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ABSTRACT
The article justifies the conclusion that there are three different approaches to defining the boundaries or perimeter 
of integrated reporting, within which the perimeter of integration is defined, the main elements of the integrated are 
structured and linked: the «weak» union, the «strong» connection and, finally, the connection in the «narrow» sense. On 
the basis of the conducted research on 10 major Russian organizations, the degree of coherence of the presented integrated 
financial statements for 2016 was evaluated. Specifics of ensuring transparency and coherence of the integrated reporting of 
Rosatom State Corporation were studied in detail. The conclusion is substantiated that the «weak» connection used in it is 
directed more toward revealing common strategic guidelines for the near future. However, it does not provide a proper clear 
understanding of all the key components of creating economic added value. A possible solution to this problem may be a 
revision of the approach to the formation of the perimeter of integration towards the «strong» connection.
Keywords: integrated reports, users, information, connection.
RESUMEN
El artículo justifica la conclusión de que existen tres enfoques diferentes para definir los límites o el perímetro de los informes 
integrados, dentro de los cuales se define el perímetro de integración, los elementos principales de los integrados están 
estructurados y vinculados: la unión “débil”, la “fuerte”» conexión y, finalmente, la conexión en el sentido «estrecho». Sobre 
la base de la investigación realizada en 10 organizaciones rusas principales, se evaluó el grado de coherencia de los estados 
financieros integrados presentados para 2016. Se estudiaron en detalle los detalles para garantizar la transparencia y la 
coherencia de los informes integrados de Rosatom State Corporation. Se concluye que la conexión “débil” utilizada en ella se 
dirige más hacia revelar pautas estratégicas comunes para el futuro cercano. Sin embargo, no proporciona una comprensión 
clara y adecuada de todos los componentes clave de la creación de valor agregado económico. Una posible solución a este 
problema puede ser una revisión del enfoque para la formación del perímetro de integración hacia la conexión «fuerte».
Palabras clave: informes integrados, usuarios, información, conexión.
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Introduction
Complex, diverse, multidirectional institutional processes that take place around the world led to a fundamental 
change of ideas about the ways, the amounts and methodological platforms for information disclosure concerning 
some reporting entity activities for its stakeholders. In many respects, this is determined by the fact that nowadays 
the traditional concept of capital has undergone a serious transformation. The capital involved in added value 
creation, considered by investors as the main guarantee of a positive return and return on investment, has acquired a 
comprehensive and integrated character and cannot be reduced only to financial or material flows. 
Accordingly, the return on investment, the growth of business value and development prospects are estimated not so 
much through financing scale and the real availability of material values, but also by the consideration of intangible 
components, such as business connections, network interactions, the use of modern communication technologies, 
market segmentation, an active use intellectual property, green business solutions, etc.
Under these conditions, accounting (financial) statements, remaining the most important basis for investment and 
financial decisions, cease to be the only information source about a business property and financial position and 
are not able to satisfy the increased diversity of information requests from various users. Therefore, other forms and 
types of corporate reporting, such as, for example, social, environmental one, the reporting in the field of sustainable 
development, etc. are demanded more and more often.
The theoretical basis of the study. The issues of financial and non-financial reporting theory and practice in Russia and 
abroad were studied by the following Russian and foreign scholars: D. Berstein, D.Ya. Solomatin, A.N. Kochetkov, 
T.Ya. Prokudin, Ya.V. Sokolov, L.A. Tchaikovskaya, M.I. Kuter, N.A. Kamordzhanova, M.M. Gurskoy, S.N. 
Polenova, V.I. Petrova, L.B. Trofimova, N.N. Khakhanova, E.V. Sevastyanova, S.A. Stukov, M.R. Matthews, M.Kh. 
Perer, A.N. Sushkevich, Chan Ngok Chang, J. Richard, and V.V. Pankova.
The studies on the issue of corporate social responsibility, environmental orientation and sustainable business 
development, including the issue of non-financial information disclosure, were conducted by the following researchers: 
Yu.P. Anisimova, Yu.M. Belyaeva, T.L. Bezrukova, I.P. Bogomolova, S.V. Ivchenko, G.A. Lobanova, I.P. Soboleva, K. 
Carter, S. Matos, D. Rogers and J. Hall.
The issues of business relationship effectiveness enhancement with various stakeholder groups for sustainable 
development and necessary information provision are reflected in the works by R. Freeman, K. Fussler, T. Holmes 
and D. Ecklington.
Due to the fact that the problems of non-financial reporting in general, and integrated reporting, in particular, are 
of high practical importance, an important role is played by international research and developments conducted 
under the auspices of various international organizations, such as the Association of Certified Chartered Accountants 
(ACCA), World Business Council for Sustainable Development (WBCSD), International Federation of Accountants 
(IFAC), International Integrated Reporting Committee (IIRC), International Institute on Sustainable Development 
(IISD), etc. 
Study: Main Part
One of the most widely and actively promoted solutions aimed at financial statement information content expansion 
is the formation of the so-called integrated reporting, the main purpose of which is to provide a comprehensive 
presentation of all types and forms of resources (capital) used by the business. The high importance of non-financial 
reporting in the current economic environment is recognized in the concept of public non-financial reporting 
development and the plan of measures for its implementation in May 2017. Such reporting ensures that various 
“organizations provide meaningful, complete, timely, accurate, balanced, comparable reliable and objective information 
about their activities on economic, environmental, social aspects and management systems to meet the information 
requirements and interested party demands” (The concept of public non-financial reporting development and the 
plan of measures for its implementation, approved by the Order of Russian Federation Government No. 876-p).
The International Integrated Reporting Council presents it as a “comprehensive compact message to all interested 
parties about the ways an organization strategy, its management, its activities, and future plans, taking into account 
the external environment, lead to short-term, medium-term and long-term additional value creation” (International 
Integrated Reporting Council (“the IIRC”), 2013). It is considered as a modern, actively used channel of information 
interaction, implemented for the widest range of interested parties, including employers, customers, suppliers, 
business partners, local communities, regulatory bodies, and authorities.
Research Methodology
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One of the key elements of the integrated reporting concept is the active use of the “integration” category in 
relation to business goals and objectives, considered in the context of the so-called integrative thinking. The main 
essential characteristic of this methodical approach is to combine separate elements (individual reports) into a 
single whole, which ensures the appearance of an additional and a very important feature - emergence - which 
enhances and supplements the existing information and communication characteristics of the reporting elements.
The roots of this approach in Western business and political culture can be traced back to G. Hegel’s philosophy, 
who, considering the process of human cognition, drew attention to its internal dialectical nature and complex 
cultural dynamics. At that, the dialectical process of ascent from the abstract to the specific one is characterized by 
internal integrity, manifested primarily through the union of the constituent parts.
In the modern business environment, integration is considered in a more down-to-earth style, primarily as 
the element of organizational effectiveness and identity. The usefulness and the importance of integration are 
directly indicated, for example, in the documents by the Institute of Chartered Accountants of England and 
Wales (ICAEW) (The Institute of Chartered Accountants in England and Wales, 2009) and the Organization for 
Economic Cooperation and Development (OECD) (Organization for Economic Co-operation and Development, 
2015). “Integrity stimulates trust and is vital for the reputation of individuals and organizations, the economic 
development of nations and information and reporting reliability” (The Institute of Chartered Accountants in 
England and Wales, 2009).
However, this is a complex and ambiguous concept. The diversity and the ambiguity of its application areas 
show that one can talk about such concepts as political, social, industrial, economic, financial, cultural, scientific 
and educational integration, etc. (Sorokina, 2008). Each of these concepts reflects some of the elements, some 
properties of the surrounding reality. And it is possible that this ambiguity, even multiplicity, largely determines 
the wide distribution of integrated reporting throughout the world. This is also true for Russia.
Study Procedure
Recently, in Western academic and applied research more and more attention is paid to the combination ways of 
various information types, accounting and non-accounting one, into a single whole, forming a single document 
- integrated reporting.
The need for an effective and broad combination of heterogeneous information elements is indicated in the works 
of the famous Western scholar, one of the main ideologists of integrated reporting, R.J. Eccles, who was among the 
first ones noting the importance of financial data proper combination and integration with a wide range of non-
financial indicators that contain the information about intangible assets, key performance indicators, corporate 
management, etc. (Eccles, Krzus, 2010).
The informational diversity of data provided in integrated reporting can be clearly seen from the p. 3.10 and 3.11 
of the conceptual framework for corporate integrated reporting, which include the following items:
- substantive elements: organization activity and external environment overview, top management, 
opportunities and risks, strategy and resource allocation, business model, operation results and future 
prospects;
- time: past, present, and future;
- capital: financial, industrial, intellectual, social, relational, human and natural;
- financial and non-financial information;
- qualitative and quantitative information;
- internal management information, the information for the boards of directors, the information for 
external reports;
- other internal information, additional external information.
However, such information diversity does not create a single whole, well understood by interested users. Therefore, 
one of the most important principles for the preparation of integrated reporting is the internal connectivity 
requirement, which allows you to implement fully the previously considered integration principle. They assume 
that the practical implementation of such a requirement is able to provide the necessary complex semantic and 
meaningful combination of various types of information on a single methodological basis, which determines the 
general format of their internal representation and external perception integrity.
Therefore, the unity of integrated reporting image should be considered, among other things, not only as of the 
way of information disclosure about the internal integration achieved by some organization, which includes five 
key aspects (The Institute of Chartered Accountants in England and Wales, 2009):
Data integration dimension for the preparation of integrated reporting
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- the moral values that the organization supports;
- the driving motives of organizational activity;
- the obligations assumed by the organization and public responsibility for their implementation;
- the qualities demonstrated and encouraged by the organization;
- the organization high achievements, including role models.
For the purposes of this article, a separate element of integrated reporting with a relatively independent value 
and a certain semantic load will be called an internal element (a part) of integrated reporting. In essence, such 
an element should disclose the information on the use of one or another type of capital, or be an autonomously 
perceived component of a general report (a final report), which reflects information on an internally homogeneous 
range of issues.
 In the documents dedicated to integrated corporate reporting, such an element with a certain autonomy is 
a private or a separate report. If they consider an integrated report as a document that reveals comprehensive 
information about the process of added value created by an organization, then each such element (a part) of it 
can be viewed as the description of activity key areas in which this process is implemented, as the methods for its 
implementation.
The conceptual framework for integrated reporting preparation determines that any significant business 
components associated with a particular capital can be distinguished in order to disclose necessary information. Such 
components can be considered both independently, acting as original information sources, and in combination, 
when their presentation occurs from the standpoint of a holistic and integrated view of the business.
 Organizations generate a wide variety of information during their activities, including those presented in various 
reports, either as required by law (for example, accounting (financial) or tax reporting), or formed voluntarily, in 
order to communicate better with interested parties to meet the information needs of the latter (e.g. a sustainable 
development report). If such additional reporting is generated in parallel with integrated corporate reporting, it 
is advisable to include the references to relevant reporting forms in the latter (International Integrated Reporting 
Council (“the IIRC”), 2013).
In practice, it can be seen that integrated reporting and individual reports perform various functions. Initially, 
the most objective informing of interested parties about the organization ability to create value was considered as 
the main goal of integrated reporting preparation. However, nowadays this goal is viewed more broadly - like the 
need to demonstrate the “value creation story”10 consistently and clearly and disclose specific information about 
individual types of capital. 
In this regard, the task of high-quality, reliable and correctly composed integrated reporting development acquires 
a fundamentally important methodological significance. An effective solution of this task is largely determined by 
the correct choice of a central reporting unit and, accordingly, the integration perimeter, within which the final 
report configuration will be determined. Therefore, the completeness, the clarity and the depth of disclosure in the 
final accounts will be determined by connection degree between various parts of the final report.
The degree of information coherence and mutual consistency of integrated reporting is largely determined by 
the methodological basis, which determines the way of a final report structuring, the proportion of information 
presentation, and the combination way of its various elements. But this aspect of integrated reporting remains 
unstudied by domestic scholars.
According to the developers of the integrated reporting concept, the boundaries of the integrated report, as well 
as the elements included in it, should be configured according to standard financial statements (International 
Integrated Reporting Council (“the IIRC”), 2013). The limitations of the latter are obvious. While integrated 
reporting should also cover so-called external impact zones, reflecting certain economic, environmental, and social 
outcomes of its activities and their consequences, the information about them does not stay often within the limits 
of standard financial reporting (International Integrated Reporting Council (“the IIRC”), 2011). This is due to 
stricter requirements for capital, asset, and liability element recognition in the latter. Since the zones of influence 
are not clearly defined often, and the information about them is poorly structured, they are difficult to identify in 
standard financial statements.
Besides, integrated reporting should allow the tracking of all links of the economic added value chain in the short, 
medium and long term. And this is also impossible within the financial statements.
The study of domestic and foreign materials shows that you can use at least three different approaches to determine 
integrated reporting boundaries or perimeter. Each of them defines specifically the way of boundary development, 
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the integration framework structuring and the grounds final reporting drawing up.
According to the performed analysis, the following approaches can be distinguished: “weak” association, “strong” 
connection, and finally, the connection in a “narrow” sense. The presence of three approaches is determined by the 
fact that a different type of element connection into a whole allows us to reflect and reveal the peculiarities of the 
existing business practice in different ways, taking into account industrial and national specifics.
Let’s describe the main characteristics of each of them.
A “weak” connection assumes that integrated reporting is based on the most significant, key part, which is 
considered to be “essential”, while the remaining parts only reinforce the information contained in it. The latter 
are considered as secondary and are auxiliary ones in general reporting structure. 
There are two possibilities here. The first is that the leading part is the accounting (financial) component, the 
information content of which is increased through the inclusion of social or environmental components.
In the second case, integrated reporting is designed as a clear alternative to accounting (financial) statements. 
Accordingly, social or environmental reports play a leading role, and financial data is attached to them as a 
supplement only.
In fact, a final report arising on the basis of such a connection, cannot be considered as full-fledged integrated 
reporting for various reasons, primarily due to the incompleteness and insufficient coherence of the parts included 
in it. The main focus of such reporting is biased towards the information presented in the main part. There is only a 
mechanical connection of the constituent elements in it, without a sufficient internal and logical interconnection, 
while there is no real integration, leading to the value increase of the disclosed data.
When a financial component is taken as the main part, such a report is generally reduced to extended accounting 
(financial) statements. This approach also occurs in Russian practice, where integrated reporting is the way of 
additional self-representation, rather than a full-fledged communication channel for relationship development 
with interested parties.
 A “strong” connection implies that the parts of the integrated reporting are located in it “proportionally”, and 
each of them is considered as a full-fledged report of independent value. The details of different parts complement 
each other. Unlike the previous approach, the main, “leading” part, to which additional information is attached, 
is not highlighted here. Instead, a relatively complete presentation is formed across all lines of accountability. 
Accordingly, each of the parts of the integrated report characterizes a specific area and has an independent value 
now.
At the same time, the aggregation takes place mechanically, mainly due to the fact that the information contained 
in certain parts is repeatedly intersected within a final report or is actively used in other parts. This implies 
the development of close reciprocal informational links, which in some cases turn out to be redundant. The 
final integrated corporate reporting, in this case, turns out to be quite informative, but it does not provide a 
comprehensive synthesis. Each of the parts characterizes a specific area without the loss of independent value. It 
is included in the general report through internal links and cross-references, due to which it can be considered as 
a single report element. But these parts are not so much lined up in some coherent unity, due to which a holistic 
picture emerges, as they are located side by side, complementing each other. A final report, in this case, is a 
document containing a vast array of information without the necessary connectivity. And therefore, it does not 
provide adequate disclosure about the ways the various elements involved in business capital generate the process 
of added value creation.
A final report turns out to be more aggregated than in the previous case, but its main disadvantage is its lack of 
information. Collected from separate parts, it does not add additional information besides the data which they 
contain.
The connection in the “narrow” sense is the approach that provides the best of all the interconnectedness of the 
information presented in an integrated report. The individual parts of the report act here as related to other parts 
of the information element. Taken together, they can be interpreted in a wider context than separately.
Accordingly, in this case, the elements of corporate integrated reporting are not included in it as independent 
reports and therefore cannot initially contain all the information included in a final report. An overall report is 
based on the balance principle between detailing and analyticity. It contains only the necessary, relevant information 
selected according to the principle of materiality and significance and describing the way the process of business 
Data integration dimension for the preparation of integrated reporting
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added value creation takes place. At that, it is advisable to avoid the overloading with details and the inclusion of 
information not related to added value creation in a final report. In other words, a report must meet the criterion 
of brevity (International Integrated Reporting Council (“the IIRC”), 2013).
Summarizing the above mentioned, several comments should be made regarding the correlation of corporate 
integrated reporting and other types of reporting.
There is always a certain information area overlap between the different types of reports. So, you can see the 
connection between social and intellectual capital reports, between the Board of Directors and the Management 
Reports, etc. Many elements of non-financial information are used more and more in accounting (financial) 
statements. This overlay contributes to the appearance of excessive, redundant information that makes corporate 
integrated reporting overloaded with details, background information, and repetitive data. The brevity criterion 
assumes that the information contained in separate reports that are prepared separately and have independent 
significance should be included in the corporate integrated reporting selectively, without a direct link to an 
original source (International Integrated Reporting Council (“the IIRC”), 2013). In this case, integrated corporate 
reporting and other types of reporting can be generated autonomously based on organization goals. Accordingly, 
their functions will be different, the information will be added without intersection, and thus their information 
value will be increased.
From the foregoing, it is clear that a separate presentation integrated due to other types of reporting has different 
objectives. While corporate integrated reporting provides a generalized, holistic assessment of the value creation 
process by business, the rest of the reporting reflects detailed information on the various activities and used capital 
types. The information contained in them turns out to be more specific and is aimed at the “narrowed” informing 
of interested users about various business areas.
It should be recognized that nowadays the relationship issue between the information field of integrated reporting 
and other types of reporting remains controversial. They started the studies in this field relatively recently.  
In 2016, they conducted the studies on non-financial reporting of 10 large domestic organizations, which in 
terms of their composition and disclosure nature met the requirements of the International Rules for integrated 
reporting preparation. Despite the fact that the study was limited, the conclusions made in it allowed, among other 
things, to assess the degree of coherence between the presented integrated reports.
In particular, they performed a detailed analysis of reporting transparency and coherence degree in relation to the 
State Corporation “Rosatom”. Since 2009, Rosatom has been actively developing the area of corporate reporting 
related to the presentation of non-financial information. At that, the developments aimed at integrated reporting, 
“Rosatom openness and transparency increase, image, business reputation, and competitiveness strengthening, 
information support for the promotion of products and services in Russian Federation and abroad” were initially 
adopted as the basis (State Atomic Energy Corporation “Rosatom”).
Based on leading international developments, taking into account the advanced domestic and foreign experience, 
“Rosatom” developed its own system document “Rosatom Policy in the field of public reporting” and prepared the 
corresponding “Standard on public reporting”, applied by “Rosatom” and its related structures.16
The reporting for 2016 prepared by “Rosatom” includes the following elements (see Table 1):
Table 1. “ROSATOM” INTEGRATED REPORTING CONTENT
Disclosure area Main content
Chapter 1. Rosatom today
About Corporation
Key results of 2016
Main events of 2016
Appeal by the Chairman of the Supervisory Board
Director’s appeal
Appeal from the representative of interested parties
Financial and economic results
Chapter 2. Business Strategy 2.1. Activity Strategy until 20302.2. Value creation and business model
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Disclosure area Main content
Chapter 3. Contribution to strategy 
implementation: international activity 
results
3.1. Presence Markets
3.2. International Business
3.3. International cooperation
Chapter 4. Contribution to strategy 
implementation: the results of division 
and complex activities
4.1. Mining Division
4.2. Fuel Division
4.3. Machine engineering division
4.4. Engineering Division
4.5. Electricity Division
4.6. Nuclear weapons complex
4.7. Nuclear icebreaker fleet
Chapter 5. Contribution to strategy 
implementation: innovations and new 
products
5.1. Science and Innovation
5.2. Business diversification
Chapter 6. Contribution to strategy 
implementation: corporate process 
effective management
6.1 Corporate management
6.2. Risk management
6.3. Performance of state functions
6.4. Financial and Investment Management
6.5. Optimization of production and business processes and cost 
reduction
6.6. Procurement Management
6.7. Internal control system
6.8. The measures against corruption and other offenses
Chapter 7. Unified “Rosatom” team
7.1. The work with staff
7.2. Contribution to the development of presence territories
7.3. The activities of “ROSATOM” Public Council 
7.4. Interaction with interested parties
Chapter 8. Safe Operation Guarantee 8.1. Provision of nuclear and radiation safety8.2. RAW, SNF management and nuclear and radiation 
hazardous facility decommissioning activities
8.3. Environmental Safety
Chapter 9. The system of public 
reporting and the interaction with 
interested parties during report 
preparation
9.1. Public reporting system
9.2. Dialogues with interested parties during report preparation
9.3. Accounting for stakeholder proposals
9.4. Public Assurance Conclusion
Annexes
Contact information and useful links
Study Results
Logical and textual analysis of “Rosatom” integrated reporting for 2016 allows us to conclude that it uses a “weak” 
connection aimed at common strategic guideline disclosure for the near future. The dominant, “center” idea of 
the reporting is a general picture development about business, the description of the management structure and 
strategic goals outlined without proper balance in respect of the main structural element description. Despite 
the fact that the latter are presented as required by the relevant international and internal documents, a clear and 
precise idea about the creation of added economic value has been not formed still.
Result Analysis
A possible solution to this problem may be the revision of the approach to the integration perimeter development 
in the direction of a “strong” combination of reporting elements.
Conclusion. The preparation of integrated reporting is an important step towards major changes, both in the 
reporting organizations and in their business environment. These are the changes that affect significant issues 
strategically, in particular, to the issue of an effective and efficient way of corporate goal implementation and the 
way of added economic value chain development. And one of the most important factors that allow for more 
complete, deep and correct disclosure of information on each element of non-financial reporting is the correct 
choice of integration perimeter. 
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